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A GUIDE FOR BUYERS

REGISTRATION AND BIDDING

We advise bidders to register at least 48 hours in
advance of the auction as we will need to complete
Know Your Client checks on all registrants. We allow
commission [or absentee bids), telephone bids,

live online bidding, and in person bidding. More
information is available in our Terms of Sale at the back
of this catalogue, and on our website.

CHARGES

All purchases are subject to a buyer’s premium, which
is 20% of the hammer price (24% including VAT).
Symbol B in the catalogue indicates that the lot is under
Bond and, if released for delivery to a UK address, will
additionally incur UK duty and 20% VAT charged on
both duty and hammer price.

VIEWING/CONDITION

All wine and spirits are stored off-site. Images of lots for
the purposes of condition can be viewed online and
should be referred fo prior to bidding. Descriptions,
ullages and conditions of wines are described as
correctly as possible at the time of the publication of
this catalogue. Purchasers of old wines must assure
themselves regarding ullage levels, labels etc. No
returns will be accepted.

PAYMENT

If you are successful, you will receive an invoice to your
registered email address, which will include detailed
payment and collection information. If you wish to see
this in advance, please visit our website. Items must be
paid for in full and Know Your Client checks must be
complete before we can release any purchases; first
time buyers may also be subject to restrictions on the
methods of payment we can accept. Please confirm
this with the saleroom prior to collection.

COLLECTIONS, SHIPPING AND STORAGE
Wine and spirits offered for sale via Dreweatts are
stored at LCB Eton Park in Burton-on-Trent:

Dreweatts

c/o LCB Eton Park
Derby Road
Derby Turn
Burton-on-Trent
DE14 1RY

Storage charges will apply for any lots not collected
within 10 days of the sale: £2.50 per lot fixed charge
and £0.20 per week or part week thereafter. Please
note for large consignments there may be additional
charges. These charges will be the sole liability of
the purchaser and will be billed directly to them

by Dreweatts. To arrange long term wine storage
with Dreweatts, please contact the Dreweatts Wine
Department.

Collections can be made 5 days following the sale or
LCB Eton Park in Burton-on-Trent.

Delivery can be delivered to buyers via LCB Eton
Park’s delivery service at very competitive rates. Please
contact Dreweatts Wine Department for a quote.

Warehouse transfers can also be made within the
LCB network and to all other UK warehouses. Please
contact Dreweatts Wine Department for a quote.

Please contact us to obtain a quotation and for details
regarding international shipments.

Please do not arrange to collect items without having
paid online or by bank transfer beforehand.

For further details, see Terms of Sale at the back of this
catalogue or on our website.

GENERAL ABBREVIATIONS USED IN
THIS CATALOGUE

OWC - Original Wooden Case

WC - Wooden Case (non-original)
OCC - Original Cardboard Case

Further abbreviations are used in relation to the level of
wines for Bordeaux style bottles:

Into Neck (IN)

Base of Neck (BN)

Very Top Shoulder (VTS)
Top Shoulder (TS)

High Shoulder (HS)

Mid Shoulder (MS)

Low Shoulder (LS)
Bottom Shoulder (BS)

Note, bottle sizes are 75¢cl unless otherwise stated in
the lot description.

CONDITIONS OF SALE

This auction is subject to our Auction Terms and
Conditions (see back of catalogue or our website for
further details).
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CONDITIONS OF SALE RELATING TO WINE AND SPIRITS SALES

1. Buyer’s premium is charged per lot at 20% of the hammer
price (24% including VAT).

2. VAT. () indicates that VAT is payable by the purchaser

at the standard rate (20%] on the hammer prices as well as
being an element in the buyer’s premium. See “Commission
Charges” for further details.

3.IN BOND. () indicates the wine is offered In Bond.

4. Bidding will be at Duty Paid prices other than for those
lots marked “IN BOND. (B)". For Commission Bidding see
“Conditions of Sale for Public Auctions” no 10.

5. Description of the lots: Descriptions, ullages and
conditions of wines are described as correctly as possible
at the time of the publication of this catalogue. Purchasers
of old wines must assure themselves regarding ullage levels,
labels etc. No returns will be accepted. Refer to General
Abbreviations Used In This Catalogue on previous page.

DUTY RATES (EFFECTIVE 1 FEBRUARY 2025)

6. Vintages: Where a vintage cannot be ascertained from
a label, it may still be noted based on cork branding, cellar
records or other corroborating evidence including other
lots from the same source.

7. Condition Reports: Images of the majority of the lots
for the purposes of condition can be viewed online at
www.dreweatts.com and should be referred to prior to
bidding. It is the responsibility of potential buyers to obtain
any additional information (if any) on lots on which they
intend fo bid. Catalogue descriptions are for reference as
to the contents of a lot and should not be relied upon as a
statement as to the condition of a lot.

8. Each lot shall be at the Purchaser’s risk from the
conclusion of the auction until payment and collection are
made.

9. Bottle sizes are 75cl unless otherwise stated in the lot
description.

From 1February 2025 the rate of UK duty is determined by the ABV and charged according to band rates. Rates

applicable to wine and spirits are:

Alcohol by volume (ABV) Amount of duty in £ (pounds) for each litre of pure alcohol in the product
0.110 3.5% 9.61

3.5%to 8.4% 25.67

8.5% to 22% 29.54

Stronger than 22% 32.79

For guidance, below is the duty per bottle/ABV table.

ABV 1x 75cl Bottle ABV 1x 75cl Bottle
7% £1.35 13.5% £299
7.5% £1.44 14% £370
8% £1.54 14.5% £3.21
8.5% £1.88 15% £3.32
9% £199 15.5% £3.43
9.5% £210 16% £3.54
10% £2.22 16.5% £3.66
10.5% £233 7% £3.77
1% £2.44 17.5% £3.88
Nn.5% £2.55 18% £399
12% £2.66 18.5% £4.10
12.5% £2.77 19% £4.21
13% £2.88 19.5% £4.32
13.5% £299 20% £4.43

(Note, in this table we have used 0.5% ABV increments, but every additional 0.1% ABV will incur additional duty.)

THINKING OF SELLING?

Now welcoming consignments for our forthcoming Wine and Spirits Sales.

For further details or a free auction valuation, please contact:

Mark Robertson | Violette Jongbloed | Emily Clarke

E-mail: wine@dreweatts.com | Direct tel: + 44 (0) 1635 553 594 | Main tel: + 44 (0) 1635 553 553




AN IMPORTANT PRIVATE
COLLECTION OF EXCEPTIONAL
BORDEAUX IN LARGE FORMATS

SPECIALISTS FOR THIS AUCTION

TUESDAY 28 JANUARY 2025 | NEWBURY

N

A n
Mark Robertson Violette Jongbloed
Senior Wine Consultant Junior Wine Specialist

mrobertson@dreweatts.com vjongbloed@dreweatts.com




1B

2007 Chateau Margaux Premier Cru Classe, Margaux
OWC

3x150cl

IN BOND

£1,400-2,000

28

2007 Chateau Margaux Premier Cru Classe, Margaux
e

3x150cl

IN BOND

£1,400-2,000

3B

2009 Chateau Palmer 3eme Cru Classe, Margaux
OWC

1x600cl

IN BOND

£1,500-2,500

4p

2009 Chateau Palmer 3eme Cru Classe, Margaux
OowcC

1x600¢l

IN BOND

Capsule has a horizontal red mark of 9mm on neck.
£1,500-2,500

58

2010 Chateau Margaux Premier Cru Classe, Margaux
OWC

1x300cl

IN BOND

£1,700-2,300

6B

2010 Chateau Margaux Premier Cru Classe, Margaux
OWC

1x300cl

IN BOND

£1,700-2,300

7B

2012 Chateau Margaux Premier Cru Classe, Margaux
OWC

1x600cl

IN BOND

£2,000-3,000

8p

2012 Chateau Margaux Premier Cru Classe, Margaux
1x600c|

IN BOND

OWC damaged, repacked from OWC into plain carton.

£1,800-2,700

9B

2013 Chateau Margaux Premier Cru Classe, Margaux
owcC

3x150cl

IN BOND

Packed in the original 6x150c/ OWC.

£1,200-1,800

108

2013 Chateau Margaux Premier Cru Classe, Margaux
OowWC

1x300cl

IN BOND

£900-1,200

8 WWW.DREWEATTS.COM | +44 (0) 1635 553 553 | BUYER'S PREMIUM OF 20% +VAT

! L T

NI

TR

| CHATEAU AUSONE
LHATEAU AUSONE -k

P GRAND CRU CLASSE
h i Ll w DA S
GHAND CRU CLASS]

20010 -

EVAUTHIEE

LHATEAU AUSONE

=20 0E




1

2013 Chateau Margaux Premier Cru Classe, Margaux
OWC

1x600cl

IN BOND

£1,800-2,700

128

2013 Chateau Margaux Premier Cru Classe, Margaux
e

1x600cl|

IN BOND

Slight sign of old seepage.

£1,600-2,400

138

2013 Chateau Margaux Premier Cru Classe, Margaux
OWC

1x600c|

IN BOND

Slight sign of old seepage.

£1,600-2,400

148

2017 Chateau Margaux Premier Cru Classe, Margaux
owcC

1x300¢l

INBOND

£1,000-1,500

158

2017 Chateau Margaux Premier Cru Classe, Margaux
owcC

1x600cl

IN BOND

£2,000-3,000

16 B

1996 Chateau Lafite Rothschild Premier Cru Classe,
Pauillac

2x75cl

IN BOND

1 capsule with slight ink discolouration on bottom edge,
likely due to rubbing of dividers from original wooden
case.

£850-1,500

178

2003 Chateau Lafite Rothschild Premier Cru Classe,
Pauillac

OWC

3x300cl

IN BOND

Packed individually.

£6,000-8,000

188

2003 Chateau Latour Premier Cru Classe, Pauillac
OWC

1x600cl

IN BOND

£3,500-5,000

198

2009 Chateau Lynch Bages 5eme Cru Classe, Pauillac
3x75¢l

IN BOND

£220-300

208

2009 Chateau Pontet-Canet 5eme Cru Classe,
Pauillac

OWC

3x150cl

IN BOND

Packed individually, 2 OWCs, 1 plain carton case.

£500-700
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216

2010 Chateau Mouton Rothschild Premier Cru Classe,

Pauillac
1x300cl
IN BOND

£1,350-2,200

228

2010 Chateau Mouton Rothschild Premier Cru Classe,

Pauillac
1x300cl
IN BOND

Label very slightly damp-affected.

£1,350-2,200

238

2011 Chateau Lafite Rothschild Premier Cru Classe,
Pauillac

OWC

1x300cl

IN BOND

£1,200-1,800

24

2011 Chateau Mouton Rothschild Premier Cru Classe,
Pauillac

OWC

1x300cl

IN BOND

£1,000-1,500

25

2011 Chateau Lynch Bages 5eme Cru Classe, Pauillac
owcC

1x600cl

IN BOND

£500-700

26 B

2012 Chateau Lafite Rothschild Premier Cru Classe,
Pauillac

OWC

1x300cl

IN BOND

£1,200-2,000

27 B

2012 Chateau Lafite Rothschild Premier Cru Classe,
Pauillac

OWC

1x600cl

IN BOND

£2,400-3,000

28 B

2012 Chateau Lafite Rothschild Premier Cru Classe,
Pauillac

OWC

1x600cl

IN BOND

£2,400-3,000

29

2012 Chateau Lafite Rothschild Premier Cru Classe,
Pauillac

OWC

1x600c]

IN BOND

£2,400-3,000

30B

2012 Chateau Mouton Rothschild Premier Cru Classe,
Pauillac

OWC

1x600cl

IN BOND

Signs of old seepage.

£1,900-2,600

1
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318

2013 Chateau Mouton Rothschild Premier Cru Classe,

Pauillac
OWC
3x150cl
IN BOND

£1,300-2,000

328

2013 Chateau Lafite Rothschild Premier Cru Classe,
Pauillac

OWC

1x300cl

IN BOND

£1,200-2,000

338

2013 Chateau Lafite Rothschild Premier Cru Classe,
Pauillac

OWC

1x300cl

IN BOND

£1,200-2,000

34p

2013 Chateau Mouton Rothschild Premier Cru Classe,

Pauillac
OWC
1x300cl
IN BOND

£1,000-1,500

358

2013 Chateau Mouton Rothschild Premier Cru Classe,

Pauillac
OWC
1x300cl
IN BOND

£1,000-1,500

368

2013 Chateau Lafite Rothschild Premier Cru Classe,
Pauillac

OWC

1x600c]

IN BOND

£2,400-3,400

378

2013 Chateau Mouton Rothschild Premier Cru Classe,
Pauillac

OWC

1x600c]

IN BOND

£2,000-3,000

38

2015 Chateau Lynch Bages 5eme Cru Classe, Pauillac
OowcC

1x600cl

IN BOND

£480-600

398

2016 Chateau Lynch Bages 5eme Cru Classe, Pauillac
OWC

1x300cl

IN BOND

£270-400

40

2016 Chateau Lynch Bages 5eme Cru Classe, Pauillac
OWC

1x300cl

IN BOND

£270-400

13



41

2016 Chateau Lynch Bages 5eme Cru Classe, Pauillac
OowcC

1x600¢l

IN BOND

Sign of old seepage.

£540-800

428

2017 Chateau Lafite Rothschild Premier Cru Classe,
Pauillac

OWC

1x300c]

IN BOND

£1,200-1,800

43

2017 Chateau Lafite Rothschild Premier Cru Classe,
Pauillac

OWC

1x600cl

IN BOND

£2,400-3,400

44

2017 Chateau Mouton Rothschild Premier Cru Classe,

Pauillac
OWC
1x150cl

IN BOND

£400-800

458

2017 Chateau Mouton Rothschild Premier Cru Classe,

Pauillac
OWC
1x300cl
IN BOND

£900-1,200

468

2017 Chateau Mouton Rothschild Premier Cru Classe,
Pauillac

OWC

1x300cl

IN BOND

£900-1,200

478

2017 Chateau Mouton Rothschild Premier Cru Classe,
Pauillac

OWC

1x600cl

IN BOND

£1,800-2,500

48 B

2005 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

OWC

1x150c¢]

IN BOND

£750-1,000

498

2009 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

1x300cl

IN BOND

£1,500-2,000

508

2009 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

OWC

1x300cl

IN BOND

Label lightly soiled at bottom edge, likely due to dividers
of case.

£1,700-2,300
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518

2009 Chateau La Mission Haut-Brion Cru Classe,
Pessac-Leognan

OWC

1x300cl

IN BOND

OWC lid slightly damaged.

£1,100-1,500

52

2010 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

1x300c!

IN BOND

Label lightly soiled.

£1,600-2,200

53 B

2010 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

OWC

1x300c]

IN BOND

Label slightly scuffed at bottom edge due to dividers
of case, slightly peeling on top right corner, OWC with
replacement lid due to damage.

£1,700-2,400

548

2011 Chateau Pape Clement Cru Classe,
Pessac-Leognan

OWC

1x600cl

IN BOND

£440-800

558

2012 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

OWC

3x150cl

IN BOND

£1,500-2,500

568

2012 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

OWC

1x600cl

IN BOND

£2,000-3,000

578

2012 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

OWC

1x600c|

IN BOND

£2,000-3,000

58P

2013 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

OWC

3x150cl

IN BOND

1 capsule slightly discoloured, packed in the original
6x150cl OWC, with lid replaced due to damage.

£1,000-1,600

598

2013 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

OWC

1x300cl!

IN BOND

£850-1,100
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60

2013 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

OWC

1x600c]|

IN BOND

£1,800-2,500

61

2013 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

1x600cl

IN BOND

OWC damaged, repacked from OWC into plain carton.

£1,600-2,200

62B

2015 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

3x150cl

IN BOND

2 capsules slightly tarnished on neck, likely due to
dividers from original case.

£1,450-2,200

63B

2017 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

OWC

1x300cl

IN BOND

£800-1,200

64

2017 Chateau Haut-Brion Premier Cru Classe,
Pessac-Leognan

OWC

1x600c]|

IN BOND

Slight sign of old seepage.

£1,600-2,200

65p

2005 Chateau Figeac Premier Grand Cru Classe B,
Saint-Emilion Grand Cru

OWC

6x150cl

IN BOND

Capsules protected with clear plastic foil, OWC lid
slightly dsmaged.

£1,600-2,500

66

2005 Chateau Figeac Premier Grand Cru Classe B,
Saint-Emilion Grand Cru

OWC

6x150cl

IN BOND

Capsules protected with clear plastic foil, 2 capsules
slightly scuffed at bottom edge, OWC sidepanel
damaged.

£1,500-2,400

67

2005 Chateau Figeac Premier Grand Cru Classe B,
Saint-Emilion Grand Cru

owcC

1x500¢l

IN BOND

OWTC with replacement lid due to damage.

£950-1,350
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68p

2009 Chateau Ausone Premier Grand Cru Classe A,

Saint-Emilion Grand Cru
OWC

3x150cl

IN BOND

£2,400-3,000

69

2009 Chateau Pavie Premier Grand Cru Classe A,
Saint-Emilion Grand Cru

OWC

1x300cl

IN BOND

£650-1,000

708

2009 Chateau Pavie Premier Grand Cru Classe A,
Saint-Emilion Grand Cru

OWC

1x300cl

IN BOND

Capsule slightly creased at bottom edge.

£650-1,000

716

2010 Chateau Figeac Premier Grand Cru Classe B,

Saint-Emilion Grand Cru
6x75¢l
IN BOND

1 capsule slightly torn at bottom edge.

£750-1,000

72

2011 Chateau Cheval Blanc Premier Grand Cru
Classe A, Saint-Emilion Grand Cru

OWC

1x600cl

IN BOND

£2,000-3,000

73B

2012 Chateau Cheval Blanc Premier Grand Cru
Classe A, Saint-Emilion Grand Cru

OWC

1x600c]|

IN BOND

£2,000-3,000

74 B

2013 Chateau Cheval Blanc Premier Grand Cru
Classe A, Saint-Emilion Grand Cru

OWC

1x600c]

IN BOND

£1,800-2,500

758

2015 Chateau Cheval Blanc Premier Grand Cru
Classe A, Saint-Emilion Grand Cru

OWC

6x75¢l

IN BOND

£2,300-3,300

76 B

2015 Chateau Cheval Blanc Premier Grand Cru
Classe A, Saint-Emilion Grand Cru

OWC

6x75cl

IN BOND

£2,300-3,300

77 B

2015 Chateau Cheval Blanc Premier Grand Cru
Classe A, Saint-Emilion Grand Cru

OWC

6x75¢l

IN BOND

£2,300-3,300
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78 B

2015 Chateau Cheval Blanc Premier Grand Cru
Classe A, Saint-Emilion Grand Cru

OWC

1x300cl

IN BOND

£1,600-2,500

798

2015 Chateau Cheval Blanc Premier Grand Cru
Classe A, Saint-Emilion Grand Cru

OWC

1x300cl

IN BOND

£1,600-2,500

80P

2016 Chateau Cheval Blanc Premier Grand Cru
Classe A, Saint-Emilion Grand Cru

OWC

1x300cl

IN BOND

£1,500-2,000

81

2016 Chateau Cheval Blanc Premier Grand Cru
Classe A, Saint-Emilion Grand Cru

OWC

1x300cl

IN BOND

£1,500-2,000

828

2017 Chateau Cheval Blanc Premier Grand Cru
Classe A, Saint-Emilion Grand Cru

OWC

3x300c!

IN BOND

Packed individually.

£3,200-5,000

20

838

2017 Chateau Cheval Blanc Premier Grand Cru
Classe A, Saint-Emilion Grand Cru

OWC

1x600cl!

IN BOND

£2,000-3,000
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Please see Conditions of Business and Conditions of Sale on the following pages.

Dreweatts & Dreweatts 1759 are trading names of Dreweatts 1759 Ltd. Dreweatts 1759 Ltd is registered in England, company number:
10758982, registered office: C/O Bishop Fleming LLP, 10 Temple Back, Bristol, BS1 6FL.

IMPORTANT NOTICES FOR BUYERS OF WINE AND SPIRITS

BUYING AT DREWEATTS

There are several ways you can bid at a Dreweatts auction; in person,
by leaving a commission or absentee bid, on the telephone where
available and live via the internet — please make arrangements before
the sale. This notice applies only to a person who wishes to bid in
person, or by leaving a commission or absentee bid, at a Dreweatts
pub-lic auction. For bidding at an online auction or for online bidding
at a public auction please see our Online Auction Terms published on
our website at www.dreweatts.com.

BIDDING IN PERSON

If intending to buy, you are required to register your name and details
at reception prior to the commencement of the auction. You will be
required to provide a proof of identity and address to register for
bidding. You will then be allocated a bidding number, which you use
when bidding for an item.

COMMISSION BIDS

Dreweatts will execute bids on your behalf if you are unable to attend
the sale. Commission or absentee bids are accepted either directly
at reception, or can be sent by post, fax, email, telephone or via the
website: www.dreweatts.com.

Dreweatts will add these bids to the auctioneers’ sale book and will
undertake to pur-chase the lots on your behalf as cheaply as allowed
by other bids and reserves. If two buyers submit identical commission
bids Dreweatts may prefer the first bid received.

Dreweatts does not accept liability for failing to execute commission
bids, or for any er-rors or omissions.

CHARGES

All purchases are subject to a buyer’s premium, which is 20% of
the hammer price (24% including VAT|. Symbol B in the catalogue
indicates that the lot is under Bond and, if released for delivery to a
UK address, will additionally incur UK duty and 20% VAT charged on
both duty and hammer price.

IN BOND LOTS

Bidding will be at duty paid prices other than for those lots marked
‘IN BOND/B'" Dreweatts Wine Department will confact buyers who
have purchased wine 'IN BOND/B' to ascertain if the wine is to be
removed from bond or transferred to a bonded account. Buyers of
wine to be removed from bond will be invoiced duty and vat on the
hammer price at the prevailing rates. From 1 February 2025 the rate
of duty is determined by the ABV and charged accordingly. VAT will
also be added to the buyer’s premium on lots purchased whether or
not they remain ‘in bond".

DUTY RATES EFFECTIVE FROM 1 FEBRUARY 2025
From 1 February 2025 UK alcohol duty rates are changing .

For guidance, below is the duty per bottle/ABV table.

ABV 1x 75cl Bottle | ABV 1x 75¢l Bottle
7% £1.35 13.5% £299
7.5% £1.44 14% £310
8% £1.54 14.5% £3.21
8.5% £1.88 15% £3.32
9% £199 15.5% £3.43
9.5% £2.10 16% £3.54
10% £2.22 16.5% £3.66
10.5% £2.33 17% £3.77
1% £2.44 17.5% £3.88
1N.5% £2.55 18% £399
12% £2.66 18.5% £4.10
12.5% £2.77 19% £4.21
13% £2.88 19.5% £4.32
13.5% £299 20% £4.43

(Note, in this table we have used 0.5% ABV increments, but every
additional 0.1% ABV will incur additional duty.)

VIEWING / CONDITION

All wine and spirits are stored off-site. Images of lots for the purposes
of condition can be viewed online and should be referred to prior
to bidding. It is the responsibility of po-tential buyers to obtain any
additional information (if any) on lots on which they intend to bid.
Catalogue descriptions are for reference as to the contents of a lot
and should not be relied upon as a statement as to the condition of
a lot. Please note that Dreweatts are unable to give verbal condition
reports for any lot, and all condition re-ports will be given in writing
via our website.

No returns will be accepted. Each lot shall be at the Purchaser's risk
from the conclusion of the auction until payment and collection are
made.

DESCRIPTION OF THE LOTS

« Descriptions, ullages and conditions of wines are described as
correctly as pos-sible at the time of the publication of the catalogue.
Purchasers of old wines must as-sure themselves regarding ullage
levels, labels etc. No returns will be accepted.

« Vintages: Where a vintage cannot be ascertained from a label, it
may still be noted based on cork branding, cellar records or other
corroborating evidence including other lots from the same source.

« Bottle sizes: are 75c¢l unless otherwise stated in the lot description.
ABBREVIATIONS USED IN THE CATALOGUE

OWC: Original Wooden Case

WC: Wooden Case (non-original)

OCC: Original Cardboard Case

ABBREVIATIONS USED IN RELATION TO THE LEVEL OF WINES
FOR BORDEAUX STYLE BOTTLES:

Into Neck (IN)

Base of Neck (BN)

Very Top Shoulder (VTS)
Top Shoulder (TS)

High Shoulder (HS)

Mid Shoulder (MS)

Low Shoulder (LS)
Bottom Shoulder (BS)

PAYMENT

Payment will be accepted, if you are a successful bidder, by debit card
issued in the name of the Buyer by a UK bank and registered to a UK
billing address; by all major UK is-sued credit cards issued in the name
of the Buyer and registered to a UK billing address with the exception
of Diners Club; by bank transfer direct into our bank account, Bank
Details: NatWest, 30 Market Place, Newbury, Berkshire RG14 5AG.
Account Name: Dreweatts 1759 Ltd. A/C: 62412949, Sort Code:
60-15-07, BIC: NWBKGB2L, IBAN: GB2INWBK60150762412949.
The name of the bank account holder should match the name of
the buyer. First time buyers who are not present at the saleroom are
requested to pay by bank transfer.

STORAGE
Wine and spirits offered for sale via Dreweatts are stored at LCB Eton
Park (previously known as Vinotheque) in Burton-on-Trent:

Dreweatts

c/o LCB Eton Park
Derby Road
Derby Turn
Burton-on-Trent
DE14 1RY

Storage charges will apply for any lots not collected within 10 days
of the sale: £2.50 per lot fixed charge and £0.20 per week or part
week thereafter. Please note for large con-signments there may be
additional charges. These charges will be the sole liability of the
purchaser and will be billed directly to them by Dreweatts. To arrange
long term wine storage with Dreweatts, please contact the Dreweatts
Wine Department.
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COLLECTION

Collection is possible from Newbury or LCB Eton Park in Burton-on-
Trent. Please do not arrange to collect items without having paid
online or by bank transfer beforehand.

Collection from LCB Eton Park, Burton-on-Trent

Collections can be made 5 days following the sale, Monday to Friday
9am to 4.30pm. Written notice is required 72 hours in advance of
a collection, and all collections are subject to payment having been
received by Dreweatts. Please note that LCB Eton Park are not able to
deal with customers directly so all enquiries need to be referred to the
Dreweatts Wine Department.

Collection from Dreweatts, Hambridge Lane

Collection from our Hambridge Lane warehouse is available 7-10 days
following the sale and subject to a £5 per lot charge. Collection can
be made Monday fo Friday 9am-5pm.

DELIVERY AND TRANSFER

Lots can be delivered to buyers via LCB Eton Park’s delivery service,
charged at a mini-mum of £16 + VAT for up to 9 litres. Warehouse
transfers can also be made within the LCB network and to all other UK
warehouses. If you are planning on shipping wine to the EU, we kindly
request you to make your own shipping/courier arrangements. For all
oth-er international shipments, please do not hesitate to contact the
Wine Department.

Delivery arrangements should be confirmed when settling your
account. Please contact Dreweatts Wine Department to obtain a
quotation.

VAT LIABILITIES FOR OVERSEAS BUYERS

Private overseas buyers can only receive goods free of VAT or have

the VAT amount re-funded if Dreweatts acts as exporter in relation
to the sale, the goods are exported with-in 3 months of the sale
and Dreweatts is in possession of adequate export documents. The
VAT refunds are available for transactions exceeding £2,500. If you
arrange for the goods to be picked up/delivered to you directly we will
charge UK VAT at the appropriate rate and no refund will be available.
Please note, buyers are responsible for completing the importation
procedures as well as the payment of any relevant duty/VAT payable
on importation into the destination country. Where the purchase
has been made in the business or trading name, VAT refund will be
available on proof of export provided with-in 3 months of the sale.

Dreweatts Wine Department

Mark Robertson | Violette Jongbloed | Emily Clarke

Direct tel: + 44 (0) 1635 553 594

Main tel: + 44 (0) 1635 553 553

E-mail: wine@dreweatts.com

FURTHER INFORMATION

The colours printed in this catalogue are not necessarily a true
reflection of the actual item. All weights and measures given in the
catalogue should be regarded as approxi-mate.

VALUATION SERVICES

Dreweatts provides a range of confidential and professional valuation
services fo private clients, solicitors, executors, estate managers,
trustees and other professional partners. These services include
auction valuations, insurance valuations, probate valuations, private

treaty valuations, valuations for family division or for tax purposes. For
more in-formation, please see our website: www.dreweatts.com

INFORMATION FOR BUYERS AT PUBLIC AUCTIONS

1. INTRODUCTION. The following notes are intended fo assist Bidders
and Buyers, particularly those inexperienced or new to our salerooms.
All of our auctions and sales are conducted on our printed Auction
Terms and Conditions, including these Conditions of Sale and Business,
which are readily available for inspection and normally accompany
catalogues. Our staff will be happy to help you if there is anything you
do not fully understand.

Any particular auction and/or any particular lot in an auction may be
subject to different or additional terms which will be published in our
auction catalogue. All auctions and sales of wines and spirits, jewellery,
watches and clocks are subject to the special terms set out in the relevant
Notices in relation to those items published in our auction catalogue
and, in the event of any conflict or inconsistency, those special terms
Erevail over any other terms in our Auction Terms and Conditions. By
idding at the auction, you agree to be bound by these terms.

2. AGENCY. As auctioneers we usually act as agents for the seller
whose identity, for reasons of confidentiality, is not normally disclosed.
Accordingly if you buy at auction your contract for the item or items
purchased is with the seller and not with us as the auctioneer.

3. ESTIMATES. Estimates are designed to help buyers gauge what sort
of sum might be involved for the purchase 01Pa particu?ar lot. Estimates
may change and should not be thought of as the sale price. The lower
estimate may represent the reserve price and certainly will not be below it.
Estimates do not include the Buyer’s Premium or VAT (where chargeable).
Estimates are prepared some time before the sale and may be altered by
announcement before the sale. They are in no sense definitive.

4. BUYER'S PREMIUM. The Conditions of Sale forming part of our
Auction Terms and Conditions require the buyer to pay a buyer’s
premium on the hammer price of each lot purchased. The buyer's
premium is charged per lot at 20% of the hammer price (24% includin
VAT) VAT at the prevailing rate of 20% is added to buyer’s premium an
additional charges as defined below.

5. VAT. A theta symbol (8) indicates that the lot is a zero rated item and
therefore not squecf to VAT on the buyer’s premium. This applies to
bound books (manuscripts and printed), unframed maps and albums.
A dagger symbol (t) indicates that VAT is payable by the purchaser
at the standard rate (presently 20%) on the hammer price as well as
being an element in the buyer's premium. This imposition of VAT is
likely to be because the seller is registered for VAT within the United
Kingdom and is not operating the Dealers Margin Scheme. A double
dagger (¥) indicates that the lot is being sold whilst subject to temporary
importation and that import VAT at the reduced rate (currently 5%)
calculated on the hammer price is due. (Q) Indicates that the lot has
been imported from outside the UK and that import VAT at the standard
rate (currently 20%] calculated on the hammer price (inclusive of any
applicable duty) is due. Lots offered subject to temporary importation (¥
or Q) require relevant customs procedure to be completed prior to the

property leaving Dreweatts’ premises or being exported. Dreweatts will
issue the insfruction to a customs broker or shipper upon receipt of full
payment for the lots. The import VAT charged for lots with symbols ¥ or
Q can be refunded if Dreweatts is instructed to re-export the property
or if the VAT liability is transferred to another Temporary Admission
authorisation. Lots which appear without the above symbols indicate
that no VAT is payable on the hammer price; this is because such lots
are sold using the Auctioneers Margin Scheme and it should be noted
that the VAT included within the buyer's premium is not recoverable as
input fax.

6. DESCRIPTION AND CONDITION. Condition reports are provided
on our website or upon request. The absence of a report does not imply
that a lot is without imperfections. The detail in a report will reflect the
estimated value of the lot. Large numbers of such requests received
shortly before the sale may mean that reports cannot be provided
for all lots. Members of staff are not trained restorers or conservators
and, particularly for higher value lots, you should obtain an opinion
from such a professional. Dreweatts is not liable for damage to gilded
picture frames, plaster picture frames or picture frame glass; if a Lot is or
becomes dangerous, we may dispose of it without notice to bidders in
advance in any manner we see fit and will be under no liability for doing
s0. We recommend that you always view a lot in person.

We are dependent on information provided by the seller about a lot and
whilst we may inspect lots and act reasonably in taking a general view
about them we are normally unable to carry out a detailed examination
and frequently no examination of lots in order to ascertain their condition
in the way in which it would be wise for a buyer to do. Intending buyers
have ample opportunity for inspection of goods and, therefore, accept
responsibility for inspecting and investigating lots in which they may be
interested and the corresponding risk should they not do so. Please note
carefully the exclusion of liability for the condition of lots contained in
the Conditions of Sale. Neither the seller nor we, as the auctioneers,
accept any responsibility for their condition. In particular, mechanical
objects of any age are not guaranteed to be in working order. However,
in so far as we have examined the goods and make a representation
about their condition in the auction catalogue, we shall be liable for
any defect which is not reflected in that representation and which
that examination ought to have revealed to the auctioneer but which
would not have been revealed to the buyer had the buyer examined
the goods. Additionally, in specified circumstances lots misdescribed
because they are ‘deliberate forgeries’ may be returned and repayment
made. There is a 3 week time limit. (The expression ‘deliberate forgeryis
defined in our Conditions of Sale).

7.ELECTRICAL GOODS. These are sold as ‘antiques’ only and if bought
for use must be checked over for compliance with safety regulations by
a qualified electrician before use.
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8. EXPORT OF GOODS. Buyers intending to export goods should
ascerfain (a] whether an export licence is required and (b) whether
there is any specific prohibition on importing goods of that character
because, e.g. they may contain prohibited materials such as ivory. Ask
us if you need help.

Private overseas buyers can only receive goods free of VAT or have the
VAT amount refunded if Dreweatts acts as exporter in relation to the
sale, the goods are exported within 3 months of the sale and Dreweatts
is in possession of adequate export documents. The VAT refunds are
available for transactions exceeding £2,500. If you arrange for the
goods to be picked up/delivered to you directly we will charge UK
VAT at the appropriate rate and no refund will be available. Please note,
buyers are responsible for completing the importation procedures as
well as the payment of any relevant duty/VAT payable on importation
into the destination country.

Where the purchase has been made in the business or trading name,
VAT refund will be available on proof of export provided within 3
months of the sale.

9. BIDDING. Bidders will be required to register before the sale
commences and lots will be invoiced to the name and address on the
sale registration form. Bidders are required to provide a government
issued identity document and a proof of address. Please enquire in
advance about our arrangements for telephone bidding.

10. COMMISSION BIDDING. Commission bids may be left with
the auctioneers indicating the maximum amount to be bid excluding
buyer's premium. Dreweatts will add these bids to the auctioneers’ sale
book and they will be executed as cheaply as possible having regard to
the reserve (if any) and competing bids. If two buyers submit identical
commission bids the auctioneers may prefer the first bid received.
Please enquire in advance about our arrangements for the leaving of
commission bids by telephone or fax. Dreweatts does not accept liability
for failing fo execute commission bids, or for any errors or omissions.

11. METHODS OF PAYMENT. Payment will be accepted, if you are a
successful bidder, by debit card issued in the name of the Buyer by a
UK bank and registered to a UK billing address; by all major UK issued

credit cards issued in the name of the Buyer and registered to a UK
billing address with the exception of Diners Club; by bank transfer
direct into our bank account, Bank Details: NatWest, 30 Market Place,
Newbury, Berkshire RG14 5AG. Account Name: Dreweatts 1759 Ltd.
A/C: 62412949, Sort Code: 60-15-07, BIC: NWBKGB2L, IBAN:
GB2INWBK60150762412949. The name of the bank account holder
should match the name of the buyer. First time buyers who are not
present at the saleroom are requested to pay by bank transfer.

12. COLLECTION AND STORAGE. Please note what the Conditions
of Sale state about collection and storage. It is important that goods
are paid for and collected promptly. Any delay may involve the buyer in
paying storage charges.

13.NARTIST'SRESALE RIGHT (DROIT DE SUITE) ROYALTY CHARGES.
Under Artist's Resale Right [ARR) UK art market professionals
(including, but not limited to, auctioneers, art dealers and galleries) are
required to collect a royalty for works of art produced by qualifying
artists each time a work is resold during the artist’s lifetime and for
a period up to 70 years following the artist's death. This payment
is only applicable to qualifying works of art when the hammer
price reaches or exceeds £1,000. The charge is calculated on the
portions of the hammer price according to the following rate bands:

Royalty Rate Portion of the hammer

4% up to £50,000

3% between £50,000.01and £200,000
1% between £200,000.01and £350,000
0.5% between £350,000.01and £500,000
0.25% in excess of £500,000

The royalty charge is capped at £12,500 per artwork. All royal
charges are passed on, no handling costs or additional fees witl
respect to these charges will be retained by Dreweatts. The ARR charge
is VAT exempt. All items in this catalogue that are marked with A are
potentially qualifying items. The charge will be added to the buyer’s
invoice and must be paid before items can be released to the buyer.

TERMS OF CONSIGNMENT FOR SELLERS IN PUBLIC AUCTIONS

The sale of goods at our public auctions and a seller’s relationship
with us are governed by our Auction Terms and Conditions including
these Terms of Consignment for Sellers in Public Auctions and our
Conditions of Sale for Public Auctions. Any particular auction and/
or any particular lof in an auction may be subject to different or
additional terms which will be published in our auction catalogue
or separately announced prior to the auction. All auctions and sales
of wines and spirits, jewellery, watches and clocks are subject to the
special terms set out in the relevant Notices in relation to those items
published in our auction catalogue and, in the event of any conflict or
inconsistency, those special terms prevail over any other terms in our
Auction Terms and Conditions. Please note that our Auction Terms
and Conditions including these Terms of Consignment for Sellers in
Public Auctions and our Conditions of Sale for Public Auctions relate
to auctions held in our salerooms and we have separate terms and
conditions for our online auctions.

If you, or another person acting on your behalf, provide goods to us to
sell on your behal?af one of our auctions this signifies that you agree
to and will comply with our Auction Terms and Conditions including
these Terms of Consignment for Sellers in Public Auctions and our
Conditions of Sale for Public Auctions.

1. INTERPRETATION. In these Terms the words ‘you!, ‘yours, etc. refer
to the Seller and if the consignment of goods to us is made by an
agent or otherwise on the Seller’s behal\?we assume that the Seller
has authorised the consignment and that the consignor has the
Seller's authority to contract. All obligations that apply to the Seller
under these Terms of Consignment for Sellers in Public Auctions shall
apply fo the owner of the goods and their agent jointly and separately.
Simiérly the words ‘we', ‘us’ etc. refer to the Auctioneers.

2. WARRANTY. The Seller warrants that possession in the lots can be
transferred to the Buyer with good and marketable title, free from any
third party right and encumbrances, claims or potential claims. The
Seller has provided all information concerning the item’s ownership,
condition and provenance, attribution, authenticity, import or export
history and of any concerns expressed by third parties concerning the
same.

3. ALL COMMISSIONS and fees are subject to VAT at the prevailing
rafe.

4. COMMISSION is charged to sellers and all selling terms are
available from our salerooms.

5. REMOVAL COSTS. ltems for sale must be consigned to the
saleroom by any stated deadline and at your expense. We may be
able to assist you with this process but any liability incurred to a carrier
for haulage cr\arges is solely your responsibility.

6. LOSS AND DAMAGE OF GOODS.

(a) Loss and Damage Warranty — Dreweatts is not authorised by the
FCA to provide insurance fo its clients, and does not do so. However
Dreweatts for its own protection assumes liability for property
consigned to it at the lower pre-sale estimate until the hammer falls.
To justify accepting liability, Dreweatts makes a charge of 1.5% of the
hammer price plus VAT, subject to a minimum charge of £1.50, or if
unsold 1.5% of our lower estimate. The liability assumed by Dreweatts
shall be limited to the lower pre-sale estimate or the hammer price
if the lot is sold. Dreweatts is not liable for damage to gilded picture
frames, plaster picture frames or picture frame glass; if the Lot is or
becomes dangerous, we may dispose of it without notice to Kou in
advance in any manner we see fit and will be under no liability for
doing so.

(bLIf the owner of the goods consigned instructs us in writing not to
take such action, the goods then remain entirely at the owner’s risk
unless and until the property in them passes to fKe Buyer or they are
collected by oron behaﬁ‘ofrhe owner, and clause 6 (a) is inapplicable.

7. ILLUSTRATIONS AND PHOTOGRAPHS. The cost of any
illustrations or photographs is borne by you. The copyright in respect
of such illustrations and photographs shall be the property of us, the
auctioneers, as is the text of the catalogue.

8. MINIMUM BIDS AND OUR DISCRETION. Goods will normally
be offered subject to a reserve agreed between us before the sale
in accordance with clause 9. We may sell Lots below the reserve
provided we account to you for the same sale proceeds as you
would have received had T{we reserve been the hammer price. If you
specifically give us a “discretion” we may accept a bid of up to 10%
below the formal reserve.

9. RESERVES.

(a) You are entitled to place prior to the auction a reserve on any lot
consigned, being the minimum hammer price at which that lot may
be sold. Reserves must be reasonable and we may decline to offer
goods which in our opinion would be subject to an unreasonably high
reserve (in which case goods carry the storage and loss and dsmage
warranty charges stipulated in these Terms of Consignment).

(b) A reserve once set cannot be changed except with our consent.

Lc) Where a reserve has been set which we consider unreasonably
igh, an unsold charge will be payable in the event that the lots fails to
se?l, being the agreed selling terms calculated on the reserve, LDW at
1.5% and any photographic charges.

(d) Where a reserve has been placed only we may bid on your behalf
and only up to the reserve (if any) and you may in no circumstances
bid personally.
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(e) Reserves are not usually accepted for lots expected to realise below
£100

10. ELECTRICAL ITEMS. These are subject to detailed statutory
safety controls. Where such items are accepted for sale you accept
responsibility for the cost of testing by external contractors. Goods
not cerfiﬁe({ as safe by an electrician (unless antiques) will not be
accepted for sale. They must be removed at your expense on your
being notified. We reserve the right to dispose of unsafe gooc?/s as
refuse, af your expense.

1. SOFT FURNISHINGS. The sale of soft furnishings is strictly
regulated by statute law in the interests of fire safety. Goods found to
infringe safety regulations will not be offered and must be removed
af*your expense. We reserve the right fo dispose of unsafe goods as
refuse, at your expense. The rights of disposal referred to in clause
10 and 11 are subject to the provisions of The Torts (Interference with
Goods) Act 1977.

12. DESCRIPTION. Please assist us with accurate information as to the
provenance, lawful import etc. of goods where this is relevant. There is
strict liability for the accuracy of descriptions under modern consumer
legislation and in some circumstances responsibility lies with sellers
if inaccuracies occur. We will assume that you have approved the
catalogue description of your lots and that your lots match those
descriptions unless informed to the contrary. Where we are obliged to
return the price to the buyer when the lot is a deliberate forgery under
Condition 15 of the Conditions of Sale and we have accounted to you
for the proceeds of sale you agree to reimburse us the sale proceeds
and in any event within 7 days of our written notice to do so.

13. UNSOLD. If an item is unsold it may at our discretion be re-offered
at a future sale. Where in our opinion an item is unsaleable you must
collect such items from the saleroom promptly on being so informed.
Otherwise, storage charges may be incurred. We reserve the right to
charge for storage in these circumstances at a reasonable daily rate.

14. WITHDRAWN AND BOUGHT IN ITEMS. These are liable to incur
a charge of 15% commission, 1.5 % Loss and Damage Warranty and
any other costs incurred including but not limited to illustration and
restoration fees all of these charges being subject to VAT on being
bought in or withdrawn after being catalogued.

15. CONDITIONS OF SALE. You agree that all goods will be sold on
our Conditions of Sale for Public Auctions. In particular you undertake
that you have the right to sell the goods either as owner or agent for
the owner with good and marketable title and free and clear of any
third party rights or claims. You undertake to compensate us and any
buyer or third party for all losses liabilities, costs and expenses suffered
or incurred arising out of or in connection with any breach of this
undertaking. We will also, at our discretion, and as far as practicable,
confirm that an item consigned for sale does not appear on the Art
Loss register, which is administered by an independent third party.

16. DUE DILIGENCE CHECKS AND ANTI-MONEY LAUNDERING
PROCEDURES. Under the money laundering regulations in force we
are required fo carry out relevant due diligence checks. This includes
verifying the identity of all customers we transact with as well as any
beneficial owners on behalf of whom they may transact. Vendors who
are unable to or refuse to supply required identification documents
and proof of address will not be able to consign to Dreweatts auctions.
Copies of customer due diligence checks wiﬁ be stored for as long as
it is necessary to satisfy legal requirements in an appropriate storage
facility, which for the avoidance of doubt may include storage solely
in electronic form. We reserve the right to withhold the monies owed
until the vendor provides the information necessary to complete the
anti-money laundering checks.

17. AUTHORITY TO DEDUCT COMMISSION AND EXPENSES AND
RETAIN PREMIUM AND INTEREST.

(8) You authorise us to deduct commission at the stated rate and
all expenses incurred for your account from the hammer price and
consent to our right to retain beneficially the premium paid by the
buyer in accordance with our Conditions of Sale for Public Auctions
and any interest earned on the sale proceeds until the date of
settlement.

b} You authorise us in our discretion to negotiate a sale by private
treaty not later than the close of business 48 hours after the day of sale
in the case of lots unsold at auction, in which case the same charges
will be payable as if such lots had been sold at auction and so far as
appropriate these Terms apply.

18. WAREHOUSING. We disclaim all lisbility for goods delivered
to our saleroom without sufficient sale instructions and reserve the
right to make minimum warehousing charge of £10 per lot per day.
Unsold lots are subject to the same charges if you do not remove them
within a reasonable time of notification. If not removed within three
weeks we reserve the right to sell them and defray charges from any
net proceeds of sale or at your expense to consign them to the local
authority for disposal.

19. SETTLEMENT. After sale settlement of the net sum due to you
normally takes place within 28 days of the sale unless the buyer has
not paid for the goods or the checks necessary under the current
Money Laundering Regulations have not been completed. In this case
no settlement will then be made but we will take your instructions in
the light of our Conditions of Sale for Public Auctions. You authorise
any sums owed by you to us on other transactions to be deducted
from the sale proceeds. You must note the liability to reimburse the
proceeds of sale to us as under the circumstances provided for in
Condition 12 above. You should therefore bear this potential liability
in mind before parting with the proceeds of sale until the expiry of 28
days from the date of sale.

CONDITIONS OF SALE FOR PUBLIC AUCTIONS

Dreweatts carries on business with bidders, buyers and all those
present in the auction room prior to or in connection with a sale by
auction at our salerooms on our Auction Terms and Conditions or
Public Auctions including these Conditions of Sale for Public Auctions
and all bidders, buyers and others participating in a public auction
acc?ft that these terms applz to the exclusion of any terms and
conditions contained in any of those person’s own documents even
if the same purport to provide that that person’s own or some other
terms prevail. Any particular public auction and/or any particular lot
in an auction may be subject to different or additional terms which
will be published in our online auction catalogue. Please note that our
Auction Terms and Conditions including these Conditions of Sale for
Public Auctions relate to auctions held in one of our salerooms and we
have separate terms and conditions for our online auctions.

1. DEFINITIONS
In these Conditions:

(a) “auctioneer” means the firm of Dreweatts or its authorised
auctioneer, as appropriate;

(bf} “deliberate forgery” means an imitation made with the intention
of deceiving as to authorship, origin, date, age, period, culture or
source but which is unequivocally described in the catalogue as
being the work of a particular creator and which at the date of the
sale had a value materially less than it would have had if it had been in
accordance with the description;

(c) "hammer price’means the level of bidding reached (at or above any
reserve] when the auctioneer brings down the hammer;

(d) “terms of consignment’means the stipulated terms and rates of
commission on which Dreweatts accepts instructions from sellers or
their agents;

(e) “total amount due” means the hammer price in respect of the lot
sold together with any Eremium, Value Added Tax chargeable and any
additional charges payable by a defaulting buyer under these Conditions;

(f) “sale proceeds” means the net amount due to the seller, being the
hammer price of the lot sold less commission at the stated rate, Value
Added Tax chargeable and any other amounts due to us by the seller
in whatever capacity and however arising;

(g) "You", “Your”, etc. refer to the buyer as identified in Condition 2.
(h) The singular includes the plural and vice versa as appropriate.
2. BIDDING PROCEDURES AND THE BUYER

(a) Bidders are required to register their particulars before bidding
by completing a sale registration form and to satisfy any security
arrangements before entering the auction room to view or bid;

(b) Under the money laundering regulations in force we are required
to verify the identity of all customers we transact with as well as any
beneficiaries on behalf of whom they may transact. Customers who
are unable fo or refuse to supply required identification documents
and proof of address will not be able to bid in Dreweatts auctions.
Copies of customer due diligence checks will be stored for as long as
it is necessary to satisfy legal requirements in an appropriate storage
facility which for the avoidance of doubt may include storage solely
in electronic form;

(c) the maker of the highest bid accepted by the auctioneer conducting
the sale shall be the buyer at the hammer price and any dispute
about a bid shall be seftled at the auctioneer’s absolute discretion by
reoffering the Lot during the course of the auction or otherwise. The
auctioneer shall act reasonably in exercising this discretion.

(d) Bidders shall be deemed to act as principals.

(e) Our right to bid on behalf of the seller is expressly reserved up to the
amount of any reserve and the right to refuse any bid is also reserved.

3. INCREMENTS. Bidding increments shall be at the auctioneer’s sole
discretion.

27



4. THE PURCHASE PRICE. The buyer shall pay the purchase price
together with a premium thereon of 18% which shall include VAT
on the premium at the rate imposed by law. The buyer will also be
liable for any royalties payable under Droit de Suite as set out under
Information for Buyers.

5. VALUE ADDED TAX. Value Added Tax on the hammer price is

imposed by law on all items affixed with a dagger (t) or double dagger

Li) Value Added Tax is charged at the appropriate rate prevailing
y law at the date of sale and is payable by buyers of relevant Lots.

(Please refer to “Information for Buyers” for a brief explanation of the

VAT position).

6. PAYMENT.

(8) Immediately a Lot is sold you will:

i) give fo us, if requested, proof of identity, and
(i) pay to us the total amount due or in such other way as is agreed by us.

(b) Any payments by you to us may be applied by us towards any sums
owing from you to us on any account whatever without regard to any
directions of you or Kour agent, whether expressed or implied; (c) In
order to comply with money laundering regulations we reserve the
right to require proof of source of funds and/or confirmation of the
nature and source of wealth for all receipts of monies from clients
directly or from third parties for payments on behalf of clients. Lots will
only be released once we have completed necessary checks under
the current Money Laundering Regulations.

7. TITLE AND COLLECTION OF PURCHASES. (s) The ownership of
any Lots purchased shall not pass to you until you have made payment
in full to us of the total amount due.

Lb) You shall at your own risk and expense take away any lots that you
ave purchased and paid for not later than 3 working days following
the day of the auction after which you shall be responsible for any
removal, storage and insurance charges.

(c) No purchase can be claimed or removed until it has been paid for
and we have completed necessary checks under the current Money
Laundering Regulations.

8. REMEDIES FOR NON-PAYMENT OR FAILURE TO COLLECT
PURCHASES.

() If any Lot is not paid for in full and taken away in accordance with
these Conditions or if there is any other breach of these Conditions,
we, as agent for the seller and on our own behalf, shall at our absolute
discretion and without prejudice to any other rights we may have, be
entitled to exercise one or more of the following rights and remedies:

i) to proceed against you for damages for breach of contract;

(ii) to rescind the sale of that Lot and/or any other Lots sold by us to
you;

iii) to resell the Lot (by auction or private treaty) in which case you shall

e responsible for any resulting deficiency in the total amount due
(after crediting any part payment and adgi/ng any resale costs). Any
surplus so arising shall belong to the seller;

(iv) to remove, store and insure the Lot at your expense and, in the case
of storage, either at our premises or elsewhere;

(v) to charge interest at a rate not exceeding 1.5% per month on the
total amount due to the extent it remains unpaid for more than 3
working days after the sale;

(vi) to refain that or any other Lot sold to you until you pay the total
amount due;

(vii) to reject or ignore bids from you or your agent at future auctions
or fo impose conditions before any such bids shall be accepted;

L\)/Iii) to apply any proceeds of sale of other Lots due or in future
ecoming due fo you fowards the settlement of the total amount due
and to exercise a lien (that is a right fo retain possession of) any of
your property in our possession for any purpose until the debt due
is satisfied.

(b) We shall, as agent for the seller and on our own behalf pursue these
rights and remedies only so far as is reasonable to make appropriate
recovery in respect of breach of these conditions

9. THIRD PARTY LIABILITY. All bidders, buyers and other members
of the public on our premises are there at their own risk and must
note the lay-out of the accommodation and security arrangements.
Accordingly neither the auctioneer nor our employees or agents
shall incur liability for death or personal injury or for fKe safety of the
property of persons visiting prior to or at a sale (except in each case as
may be required by law by reason of our negligence?

10. COMMISSION BIDS. Whilst prospective buyers are strongly
advised to attend the auction ancfare always responsible for any
decision to bid for a particular Lot and shaﬁ/ be assumed to have
carefully inspected and satisfied themselves as to its condition,
we will if so instructed clearly and in writing execute bids on their
behalf. Neither the auctioneer nor our employees or agents shall be
responsible for any failure to do so.

Where two or more commission bids at the same level are recorded we
reserve the right in our absolute discretion to prefer the first bid so made.

11. WARRANTY OF TITLE AND AVAILABILITY. The seller warrants to
the auctioneer and you that the seller is the true owner of the property
consigned or is properly authorised by the frue owner to consign for
sale and is able to transfer good and marketable title to the property
free from any third party claims.

Save as expressly set out above, all other warranties, conditions or
other terms which might have effect between the Seller and you, or
us and you, or be implied or incorporated by statute, common law or
otherwise are excluded to the fullest extent permitted by law.

12. AGENCY. The auctioneer normally acts as agent only and
disclaims any responsibility for default by sellers or buyers.

13. TERMS OF SALE. The seller acknowledges that Lots are sold
subject to the stipulations of these Conditions in their entirety and
on the Terms of Consignment for Public Auctions as notified to the
consignor at the time of the entry of the Lot.

14. DESCRIPTIONS AND CONDITION.

$a) Whilst we seek to describe lots accurately, it may be impractical
or us to carry out exhaustive due diligence on each lot. Prospective
buyers are given ample opportunities fo view and inspect before any
sale and they (and any independent experts on their behalf) must
satisfy themselves as to the accuracy of any description applied to a
lot. Prospective buyers also bid on the understanding that, inevitably,
representations or statements by us as to authorship, genuineness,
origin, date, age, provenance, condition or estimated selling price
involve matters of opinion. We undertake that any such opinion shall
be honestly and reasonably held and accept liability for opinions given
negligently or fraudulently. Subject to the foregoing neither we the
auctioneer nor our employees or agents nor the seller accept liability
for the correctness of such opinions and all conditions and warranties,
whether relating to description, condition or quality of lots, express,
implied or statutory, are hereby excluded. Dreweatts is not liable for
damage to gilded picture frames, plaster picture frames or picture
frame glass; if the Lot is or becomes dangerous, we may dispose of
it without notice to you in advance in any manner we see fit and will
be under no liability for doing so. This Condition is subject to the next
following Condition concerning deliberate forgeries and applies save
as proviged for in paragraph 6 "information to buyers”.

(b) Private treaty sales made under these Conditions are deemed to be
sales by auction for purposes of consumer legislation.

15. FORGERIES. Notwithstanding the preceding Condition, any Lot
which proves to be a deliberate forgery (as defined) may be returned
to us by you within 21 days of the auction provided it is in the same
condition as when bought, and is accompanied by particulars
identifying it from the relevant catalogue description an(fa written
statement of defects. If we are satisfied from the evidence presented
that the Lot is a deliberate forgery we shall refund the money paid
by you for the Lot including any buyer’s premium provided that (1) if
the catalogue description reflected f?;e accepted view of scholars and
experts as at the date of sale or

(2) you personally are not able to transfer a good and marketable title
to us, you shall have no rights under this condition.

The right of return provided by this Condition is additional to any right
or remedy provided by law or by these Conditions of Sale.

16. PRIVACY NOTICE. We will hold and process any personal data in
relation to you in accordance with our current privacy policy, a copy of
which is available on our website http://www.dreweatts.com/privacy-
security/.

GENERAL
17. We shall have the right at our discretion, to refuse admission to our
premises or attendance at our auctions by any person.

18. (a) Any right to compensation for losses liabilities and expenses
incurred in respect of and as a result of any breach of these Conditions
and any exclusions provided by them shall be available to the seller
and/or the auctioneer as appropriate.

#b] Such rights and exclusions shall extend to and be deemed to be
or the benefit of employees and agents of the seller and/or the
auctioneer who may themselves enforce them.

19. Any notice to any buyer, seller, bidder or viewer may be given by
first class mail, email or Swiftmail in which case it shall be deemed to
have been received by the addressee 48 hours after posting.

20. Special terms may be used in catalogue descriptions of particular
classes of items in which case the descriptions must be interpreted
in accordance with any glossary appearing at the commencement of
the catalogue.

21. Any indulgence extended to bidders, buyers or sellers by us
notwithstanding the strict terms of these Conditions or of the Terms of
Consignment s%all affect the position at the relevant time only and in
respect of that particular concession only; in all other respects these
Conditions shall be construed as having f{J” force and effect.

22. These Conditions shall be governed by and construed in
accordance with English law and the parties irrevocably submit to the
exclusive jurisdiction of the English courts.
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